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Netalzul Mountain Project at Hazelton Property

Northwest British Columbia, Canada
Jaxon’s First Test of a Series of Deeper Porphyry System Driven, High-Grade,
Polymetalllc Sllver Copper & Gold Deposﬂs
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Cautionary Statement

Investors are cautioned that, except for statements of historical fact, certain information contained in this
document includes “forward-looking information”, with respect to a performance expectation for Jaxon. Such
forward-looking statements are based on current expectations, estimates and projections formulated using
assumptions believed to be reasonable and involving a number of risks and uncertainties which could cause
actual results to differ materially from those anticipated. Such factors include, without limitation, fluctuations in
foreign exchange markets, the price of commodities in both the cash market and futures market, changes in
legislation, taxation, controls and regulations of national and local governments and political and economic
developments in Canada and other countries where Jaxon carries-out or may carry-out business in the future,
the availability of future business opportunities and the ability to successfully integrate acquisitions or operational
difficulties related to technical activities of mining and reclamation, the speculative nature of exploration and
development of mineral deposits located, including risks in obtaining necessary licences and permits, reducing
the quantity or grade of reserves, adverse changes in credit ratings, and the challenge of title. The Company
does not undertake an obligation to update publicly or revise any forward-looking statements or information,
whether as a result of new information, future events or otherwise, unless so required by applicable securities
laws. Some of the results reported are historical and may not have been verified by the Company. All technical
information in this presentation have been reviewed and approved by Yingting (Tony) Guo, P.Geo., a Qualified
Person as defined by National Instrument 43-101
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Hazelton Property — Accessible, Well-Developed
Infrastructure, Mining Friendly Community
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9.39 km ovince of British Columbia
© 2020 CNES / Airbus

Imagery Date: 12/31/2005 55°05'27.98" N 127°04'51.69"'W elev 1101 m

Located 40 km northwest of Smithers, in northwestern BC, Canada
Near all infrastructure — 8 km to highway/railway and power, 50 km to airport
Comprehensive service centre
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Hazelton Portfolio — Four 100% Controlled Target Areas
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Hazelton property > 507 km?
area has four defined target
areas
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Netalzul Mountain

Historical High-Grade Polymetallic Mineralization Area

§ Owner/Operator Assessment
s Report No.
Twin Peaks Mines Ltd. Airborne geophysics 2663
| 199 geopny
L w b rAR Twin Peaks Mines Ltd. Petrographic analysis 3969
- & Selco Mining Corp.
= Ltd.
A Atna Resources Ltd. Prospecting, silt 13924
000 ¢ Tom Richards sampling
m Atna Resources Ltd. Geochemical works 15186
r m Logan Miller-Tait Prospecting and 32043
S ~ Geochemistry
8 y /m Amarc Resources Ltd Geochemical and 33499
m Amarc Resources Ltd Geophysical works 34084
Historically limited exploration with some
artisanal mining activity
Jaxon’s property area has never been drill
tested
>20 km2 Late Cretaceous granite (Bulkley)
Intrusion
Historical high-grade polymetallic rock samples
- (NATMRO006) reported in 2010: Ag >100g/t, Cu,
g : - ' ‘, Zn and Pb all >1%
o 7| _ ‘ - A Strong magnetic anomalies (HDI 2012)
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Netalzul Mountain 2020 High-Grade Discovery

Extremely High-Grade Silver Polymetallic and Large Porphyry Copper Deposit
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Approximately 80 km? Netalzul Mountain, consolidated in 2020
Underlain by hornsfelsed sedimentary rock of Bowser Lake
Group (mJKB and udBT) and granodiorites of the Bulkley
intrusive (LKBQ)

Close fractured zones and shear zones with quartz sulfide veins
are distributed throughout the intrusive. These shears and dykes
trend northeast and dip steeply




Four High-Grade Polymetallic Mineralization Zones

Defined by Ag in Soil Anomalies (EqQAQ)

« 50 m x 50 m grid, locally 25 m x 25
m at the Daisy South Adit Zone
(artisanal workings area), 683 soil
samples across the proposed
sample stations.

Four zones with anomalous (high) Ag,
Au Cu, Mo, Pb and Zn in soils defined
by both XRF and laboratory assay:

« Daisy North Contact Zone
« Daisy Centre Zone

« Daisy South Adit Zone

« Daisy East Zone
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Four High-Grade Polymetallic Mineralization Zones "
Dlscovered by Soil Anomalies (Ag and Au) JAXON
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. Undivided Sedimentary Rocks 5 ) '
= Polymetallic quartz veins
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[] Jaxon Mining Inc. Claims

The highest Ag in soil anomaly is up to >100 g/t (Sample A0028584), accompanied by 8450 ppm Cu, 3.78 g/t Au and
other polymetallic metals in the Daisy South Adit Zone area. 24 soil samples with Ag grades > 10 g/t and 10% soil
samples with Ag grades > 5 g/t. Same pattern Au anomalies as Ag.
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Four High-Grade Polymetallic Mineralization Zones

Defined by Cu in Soil Anomalies
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Four High-Grade Polymetallic Mineralization Zones

Defined by Rock Samples

Daisy North Contact Zone: Fault/shear contact
zone between granite and hornfelsed latite. Grab
samples contain Ag @ 5301 g/t, Zn @ 37.85%, Pb
@ 29.18%, Cu @ 3.35 %, and Sb @ 2.32% (EgAg
@ 7055 g/t)

Daisy Centre Zone: Multiple sulfide quartz veins
zone within granite — chip samples contain Ag @
311 g/t, Au @ 2.71 g/t and Cu @ 0.29% (EqAg @
544 glt)

Daisy South Adit Zone, artisanal adits: Chip
samples contain Ag @ 1640 g/t, Au @ 5.9 g/t,
Cu @ 3.45% and Pb @ 6% (EqQAg @ 2296 g/t)

Daisy East Zone: Sulfide quartz veins within
altered Cu-Mo granite. Grab samples contain Cu
@ 2%, Ag @ 230 g/tand Mo @ 0.1% (EqAg @
555 g/t)
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Netalzul Mountain — Extensive High-Grade Ag/Polymetallic

Targets Defined by Rock Samples (Cu, Ag)
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Multiple high-grade polymetallic sulfide quartz veins/shear zone targets with high grade
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Ag-Cu-Au-Pb-Zn-Mo-W-Sb outcrop rock samples
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Converging Rock and Soil Sample Anomalies

* When projected on a plan map,
the Ag, Cu, Au, Pb, Zn and Mo
soil geochemical and rock
sampling anomalies occupy a
common area.

1) Daisy North Contact Zone
2) Daisy Center Zone

3) Daisy South Adit Zone

4) Daisy East Zone
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Jaxon’s 2020 Rock and Soil Sampling Program overlain on

HDI's 2012 Magnetic Survey Anomalies
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;\ High grade anomalies in soil and rock samples =
« map to major magnetic transition zones and to
_ strong negative magnetic anomaly areas inside

of strong positive anomaly areas.
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Daisy North Contact Zone
Ag-Cu-Zn-Pb-(Sb-Mo-W) Mineralization

Fault/shear contact zone between hornfelsed latite and granite,
extremely high-grade Ag polymetallic mineralization veins (zone up to
12m wide), Ag up to 5300 g/t, Zn @ 37.85%, Pb @ 29.18%, Cu @
3.35%, and Sb @ 2.32% and extends up to 1000 m long; one soil
sample Cu >1%

y e ve sulfide veiﬁs sample
AT -
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Daisy North Contact Zone

Ag-Cu-Zn-Pb-Sb-(Mo-W) M
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Daisy North Contact Zone
/Ag-Cu-Zn-Pb-Sb-(Mo-W) Mineralization
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Contact zone extension
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Daisy North Contact Zone — Ag-Cu-Zn-Pb-Sb-(Mo-W)

Mineralization Sample Details (EqAQ)
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Daisy South Adit Zone

Historical artisanal mining
adit/shaft, multiple sulfide
quartz veins, 2 to 5 m wide,
chip samples contain Ag up
to @ 1641 g/t, Au @ 5.91 g/t
and Cu @ 3.46%

The highest Ag in soil
anomaly is up to >100 g/t
(Sample A0028584),
accompanied by 8450 ppm
Cu, 3.78 g/t Au and other
polymetallic metals

Typical low sulfidation (LS)
Epithermal Mineralization

Left: Old Adit #1
Right: Old Adit#2




Daisy South Adit Zone
H_|gh -Grade Ag-Cu-Au-(Sb- Mo) Mlnerallzatlon

®

A 2 metre channel
sample from a
sulfide quartz vein
in the artisanal
Adit #1 area with
silver equivalent
grade @ 745 gft,
including silver @

486 g/t, gold @
1.40 g/t and
copper @ 1.40%

Left: 2 m wide
sulfide quartz vein
outcrop

Right: Part of
channel sample
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Daisy South Adit Zone
High-Grade Ag-Cu-Au-(Sb) ineralization

A 5 metre channel
sample from three
sulfide quartz vein
zone in the artisanal
Adit #2 area with
W NS 228 silver equivalent
N A S st grade @ 284 g/t,
YA Nk : including silver grade

21 gty %

e S @186 g/t gold @

P o s T 0.7 g/t and copper @

hich includes gold grade up to 2.30 g/t, silver grade up to 620 g/t and copper grade up to 1.17%, lead S558 Ly - % - - ,';:‘4:': ® & v 7 y o) 3 . § 2 - AR 0
rade up to 2.74% and antimony grade up to 0.89 - f . - e O . 3 7 /0

Left: Top outcrop of
Adit #2, chip
samples with grades

Right: Channel
samples and their
EqgAg grades
(channel not deep
enough)
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Daisy South Adit Zone
High- Grade_Ag Cu-Au (Sb) Mineralization

Up to 1000 m
long and 300 m
elevation
difference from &y
valley bottom to £
ridge top
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Daisy South Adit Zone

High-Grade Ag-Cu-Au-(Sb)

b

Left: Sulfide quartz
vein samples from
Adit #1 portal area
with gold grades up
to 5.91 gft, silver
grades up to 623 g/t
and copper grades
up to 3.46%

Right: Sulfide quartz
veins samples and
outcrop from Adit #2
area with gold
grades up to 3.96 gft,
silver grades up to
1641 g/t, copper
grade of 2.73% and
antimony grade of
2.25%




Daisy South Adit Zone
High-Grade Ag-Cu-Au-(Sb) Mineralization
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Daisy Centre Zone — Ag-Au-Cu (Sb) Mineralization

Next to Daisy North
Contact Zone, may be
connected to each other

|[dentified first by rock
samples, then confirmed
by soil samples

Multiple sulfide quartz
veins zone within
granite, chip samples
contain Ag @ 311 g/t, Au
@ 2.71 g/tand Cu @
0.29% (EqAg @ 544 glt)

Typical LS Epithermal
Ag-Au-Cu (Sb)
mineralization

23



Daisy Centre Zone — Ag-Au-Cu Mineralization

i 2 AR

xided sulfide quartz veins veins (see malachite)
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Daisy Centre Zone — Ag-Au-Cu Mineralization
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aisy East Zone
u-Ag-(Mo-Au) Quartz Veins and Porphyry Mineralization

-—
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Daisy East Zone
-@u ngrtz Veins and Por

B G > G TR ERr . - e - —

U ! El

Ag g:ranjt por' h y with qz _ve d_i's;'c;bered by"ffck am.'ples_. a:n'd conf-i-rme‘dby‘ sbil-samplés :

10-50 g/t) at west end of Daisy Eas
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Daisy East Zone
Cu-Ag-Au Quartz Veins and Porphyry Mlnerallzatlon

East section, medium grade Cu-Ag-Au
porphyry deposit with high-grade
sulfide quartz veins and veins
stockwork, clay alteration and strong
magnetic, large altered contact zone
QV grab samples: Au @ 1.21 g/t, Ag @
361 g/t, Cu @ 1.359%

QV chip samples: Cu @ 2.0%, Ag @
75 glt

No soil samples yet
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Daisy East Zone — Cu-Ag-Au Quartz Veins and Porphyry
Mineralization — Extensive Hornfelsed Silicified Contact Zone

gl
\ w4
g . N

e s ¥ .
on the contact zone
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Daisy East Zone

Cu-Ag-(Mo-Au) Quartz Veins and Porphyry Mineralization
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More surface rock sample and prospecting work will be conducted at the northeast contact zone in 2021
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Netalzul Mountain — Current Works

Completed 100 m spacing
high resolution gradient
magnetometer survey over

38 km? area at Netalzul Mt — g
Nov 9, 2020 s ~
Data processing and study — clen § NSO JATHR S
ongoing &~ T T
Ten granite, latite and sulfide §s "?.fﬂ';ﬁ;‘%
quartz vein rock samples | giogd
dating study — ongoing s
12 sample petrographic study s
— ongoing gt
100 (40) km?, 20 cm ‘
resolution satellite image 5%
based topo mapping program
to commence early Dec 2020
Inclusion temperature study
on the quartz veins — ongoing | E
| 1 N :: ¥ 1255 m mage & 2020 Province of Batrsh Columbia
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Netalzul 2021 Phase One Drilling Program Targets

aN \\ . N
p - \ \\ \ p 4 ]
1:' L

12-15 holes, 3500-4000 m
3-4 holes at Adit #1 zone for
1000 m, targeting at >2 m
high-grade sulfide Ag-Cu-Au
quartz vein at different angles
and depths

5-6 holes at Adit #2 zone for
1500 m, targeting at 5 m wide
high-grade sulfide Ag-Cu-Au
quartz veins at different angles
and depth

4-5 holes at Daisy North
Contact Zone 1000 m,

targeting at 12 m wide high-
grade Ag-Cu-Pb-Zn veins and
lower grade contact/shear
zone at different angles and
depth

Other related works such as IP

survey
~Budget~2.5 M CAD

Ky



Netalzul 2021 Phase Two Drilling Program Targets

zp".?r[u'_lE. '
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28 holes totaling 8000 metres

Four holes at Adit #1 zone for 1200 m
targeting at >2 m wide high grade
sulfide quartz veins west extension
and depth

Eight holes at Adit #2 zone for 2200 m
targeting at up to 5 m wide muiltiple
quartz veins zone west extension and
depth

Eight holes at Old Working Contact
zone west extension (Daisy North) for
2200 m targetingatup to 12 m
contact/fault shear mineralization
zone

Eight holes for 2400 m at Daisy East
zone to test multiple sulfide quartz
veins in the granite

~Total budget ~$5.0M CAD



Setting — Late Cretaceous to Eocene Magmatism, Tectonics

and Associated eposits iIn Northern Cordillera

Yukon-Kanuti

B.C.

Pacific
Ocean
55-45 Ma
Eocene volcanic
and plutonic rocks

of southern B.C.
| 65-55 Ma, Alaska

Mesozoic and younger
arc and accretionary terranes,
still mobile with respect to Cordillera
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FiGURE 19. Late Cretaccous to Eocene magmatism, tectonics and associated deposits. Voleanic fields of Alaska from Moll-Stalcup (1994) and Hudson (1994).
Volcanic fields in British Columbia from Massey et al. (2005). Deposit locations from Hart et al. (2002), Panteleyev (1991), Nokleberg et al. (1994), and BC
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Based on the Study by J. Nelson and M. Colpron
in 2007

Late Cretaceous to Eocene, plutonism shifted
northeasterly into the Central Gneiss Belt
(Skeena Arch area) and Southwestern Alaska
area (figure at left, 75-60 Ma)

Large deposits such as Donlin Creek epithermal
gold deposit, Pebble Cu-Au-Mo deposit have
been discovered in Alaska and Coffee, Casino
deposits in Yukon; only relatively small deposits
discovered in Skeena Arch area of BC such as
Glacier Guich, Big Onion

Recent deep drilling results from Huckleberry
Mine (>700 m) confirm the existence of deep Cu
porphyry deposits in the Skeena Arch area of BC
Huckleberry is an analogue and compares in age,
lithology, alteration and structures with Jaxon’s
targets at Netalzul Mountain

Netalzul Mountain presents Huckleberry type,
larger, higher-grade, porphyry deposits



« Based on the 2009 study
by F. P. Bierlein, D. I.
Groves and P. A. Cawood,
and C. Wilson and A.
Tunningley in 2013 Oceanic Arc Continental Arc

* Major porphyry Cu-Au-Mo
deposits exhibit the
clearest relationship to l Pophyry Deposit |
active subduction accretion AT vy
processes like the Skeena
Arch area in Late
Cretaceous to Eocene

 Both LS and HS epithermal
deposits are closely related
to the porphyry deposits at

Plate Tectonic Setting

www.explorationalliance.com

Epithermal Deposits Epithermal Deposits

Clastic Sedimentary Rocks I-Type Calcalkaline Pluton Alkalic Pluton: Intermediate Felsic Rock  [Jll] Carbonate Rocks
depth Andesitic-Dacitic Volcanic Rocks Oceanic Crust: Tholeilitic Mafic Rocks S-type Calcalkalic Pluton: Intermediate Clastic Sedimentary Rocks: Reducing
° The geO|Og|Ca| model at Intermediate-Felsic Intrusives / Volcanics - Mantle: Ultramafic Rocks Continental Crust Clastic Sedimentary Rocks: Oxidizing

Netalzul indicates large

Sy_StemS with both Cross-section through the Earths crust showing convergent plate boundaries where oceanic crust is subducted beneath oceanic
epithermal and porphyry crust (Ocean Arc setting) and continental crust (Continental Arc setting). Epithermal deposits form in these arc settings at depths
mineralization of generally <500 metres to less commonly between 1 — 2 kilometres.
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Netalzul — Epithermal and Porphyry System

Netalzul Epithermal and Porphyry Hydrothermal System
Mineralization
pueetedveing I/3reccia Stockwork Veins
Daisy Centre,
- 150°C . —
South and > v Sulphidation Epithermal Volcano High Sulphidation
. Crater Lake
North LOW ‘ ) \Geyser Pools / Sinters
sulfidation “Low grade i
Precious ;
Metal

. Interval
Ridge top: Low | ™™ |
grade, sheeted | o g
veins, breccia High rade

recious \
and stockwork —250 m :‘:f::"al i StoékworkVeins
veins ! )
- L\‘_i \ p Porphyry and Skarn
| diate Sulphidati \ ‘apor

VaIIey bottom: = ntermediate Sulphidation : \\ Xsc;;"t :
multiple large, ¢ \ b L '

i Base Metal \\JI s : \ ,.u' 1
h|gh grade, swckoigd / s Main quartz vein . g |
quartz veins, Breccia b ' :

/ / ] 1
Da'sy EaSt /"’ fianceicom Approx. 1 km
—~250°C -/

porphyry and —500m / explorationalliance.com is derived from the Latin for shallow heat — reflecting the shallow crustal environment in which they form.
h|gh sulfidation / -€xp ) are classed as High, Low or Intermediate Sulphidation based on mineral assemblage and the pH/Eh of

ithermal deposits in general may overlie or be spatially related to deeper porphyry systems.
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Huckleberry and Hazelton Comparison

| Bl

( N "w@® »%%
‘KS"\ Y + ﬁ‘o’ l@d‘ﬂ?\f lf

ETW@ mdtﬂrzqd ﬂ,_-‘ /' - /
RN & -
H

EOQEn

5N =

b
E\

ET : "’A‘,<
g

\
\

e
v

IKsk
KKs A'
N\ 4

Late Cretaceous: diorite (dr), gabbro (gb), granodiorite (gd), granite (gr), quartz diorite (qd), quartz
monzonite (gm), quartz porphyry (qp), tonalite (to), feldspar porphyry (fo) and undifferentiated intrusive * NETALZUL & REDSPRINGS
rocks (g).

T |
: =,
WKLEBERR,YI
Bowser Lake Group: Heterolithic conglomerate, sandstone, siltstone, mudstone, shale, feldspathic M .

wacke, minor coal; minor basalt and andesite flows, breccia and tuff, dacitic lava flows, lapilli tuff.

SN

Hazelton Group; Griffith Creek and Hotnarko Volcanics: Calcalkaline basalt to rhyolite pyroclastics and
flows, derived volaniclastic conglomerate, brc 3ccia, sandstone, siltstone, shale, minor limestone and
marl.
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Late-Cret — Eocene Volcanic Magmatic Evolution
Skeena Arch
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e ; § \ 78 : : <

. \ y . 4
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85-65 Ma Kasalka

porph. andesite
lahar, breccia

Cu-Mo

Bulkley

porph. diorite
granaodiorite

b)

] J T - Newman
54-50 Ma =

h. andesit &
rgr. broosla. <50 Ma block faulting

. 2 Cu-Mo

Cu-Mo

Babine
porph. grancdiorite
granodiorite, quartz
diorite

c)
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Red Springs — a Unique, Copper Rich Porphyry System

Red Springs is an active copper rich 611000 612000 - 613000 5145000 615000 515{000 617000
porphyry system with multiple large-scale § \ ' §
8 i dl .~ B ’__’__’__ Significant Chip/Grab Samples (Cu) =l £
porphyries that generated an anomalous and |: T \ e 8
large, gold-bearing tourmaline breccia zone, T e
with piping back to the porphyries § \9 L Smeeain
o e G 1 A/ #72| 31 Arsenic, Silver, Gold, Veins Area §
. £ 7 Co.ﬂ?r Porphyry% B Copper Porphyrys 7R§
« With a well-developed, large porphyry style R 7 ™ ot vain Baccec e
alteration Zone (4X1 km) Razorback Lrlg?:semmatedsulhdasK—Fe\dsparpurphyry
Copper Porphyry B Late phase K-feldspar porphyry
« Marked by three Late Cretaceous K- ; / sl "
. . . . . S =3 Basalt B
feldspar disseminated sulfide granodiorite ) et ey N
outcrops \ 240 %)% %A\ i gt it g
7 AL N A o b Talus (Sandstone, Sliltstone, Argillite, Conglomerate)
. . . . . - b= @ £ Talus (Biotite +/- Quartz, Diorite, Granodiorite, Monzonite)
« Two areas with high-grade Cu in soil anomalies | . W/ AN e NE
« Tourmaline breccia zones/pipes (1 km? & 26 m \l‘;:';”f;';:a:i;?; N G& )
thick) with high-grade gold-copper-cobalt (up ek i T
to 8.20 g/t Au Eq) g -
« With high-grade massive sulphide and — T
. 0 05 1 2
sulphosalt vein hosted (Ag-Sb-Au-Cu)
i n Sta n CeS } ";5115100 —— 612000 613000 614000 615000 616000 617000
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Red Springs — a Major Copper Porphyry System

Work Completed To Date ) DU 2T
. - 2 egen 18
1050 m of diamond drilling - B hrmlles -
+« Strong
« Seven lines, total 31 km line IP % i
survey : - Alteration A8
. . . ® 2 /// Potassic:. . o
« 16 priority IP anomalies — targets o o
. = . i 8
e 2 l.<m2 grognd magneticsurvey at . - e — {5
Primary Ridge target, with porphyritic /‘.,/-/ffl‘:joloz S
. . AN oil Sample Cu Anomolies
magnetIC S|gnatures (MG IOW) = /;_:’,’;‘;;’,/'Significant Prospect Areas 3
. . . = ,/" o/ << g4 Copper Porphyrys ——é
* 2 km2soil chemistrysampling at ¥ 7 o R T 5
. . . . A The reduced-ta-pole magnetic contour ma
Primary Ridge with two strong Cu in ////é_ s ]
soil anomalies g o mne o - BE
2 . . . 7 /// ~Lithology
* 2 km2soil chemistry sampling and O  Dissominted suifides K-Feldspar porphyry
. - / // ”;;//r Late phase K-feldspar porphyry s
ground magnetic survey completed in & = |
o 1~~~ 1 Rhyolite b
August 2020 at Razorback target /3.353;“
/ ,/»;. //Fine Grailned Equigranular Biotite Diorite o
* Approx 1200 rock samples collected ¢ e oot i {8
* Approx 30 km2 mapped i 7%Eg5’:.22?‘52§_;,i!'i?f’éﬁitifnf'ef?Sﬁﬁif“’é’;f;ﬁfmemte) | i
» Petrographic analysis of 50 thin . | ‘ _ B2 ’jf/;//'/i%/”//’ AP e |
. (= PSR ? ‘ ST, '?E//.‘/ﬂ Y LA, ¢
section samples 5 b e I FZ w// 7 . £
, - [y - ; Noe 1 mmK ARISE
« Dating of rock samples indicates . L i N j 7% 77 .
(Late Cretaceous 66-67 M in age) :[/ i N[ T BRTeX 7777 :
612400 512600 512300 613000 613200 613400 513600 613800 514000 514200 514400 514600
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Red Springs

Drill Testing Primary Ridge Porphyry Target

Pad Two

» Targets
multiple
porphyry
dykes and
deep
porphyry
intrusion

« Total 1000 m

» Three holes
from dip
angles -50 to
-70 degrees
at azimuth

Primary Jax20-01 613235 6115756 1786 7 oxidized granodiorite porphyry outcrop, tess possibl ; : from 1 65 to
Ridge secondary enrichment and deep demagnetized porphyry = . 1 90
mineralization

Pad One

« Targets contact
zone, alteration
zone and deep
porphyry
intrusion

» Total ~1400-
1500 m

* Five holes from
dip angles -90 to
-50 degrees and
azimuth from O
to 280

Primary Jax20-02 613235 6115756 1786 tests contact zone and Tbx zone (2 m wide with Cu @0.

Ridge and Au@0.1 at 613380/6115821) in the hornfels

Primary  Jax20-03 613235 6115756 1786 - . tests a fault zone with sulfide quartz veinlets/stock in the $ 1.3M CAD bUdget

Ridge g0 0 300 ErEmodiorite « 2500 m for 8 holes at dip angles -50 to -90 degrees
:;;rgsry Jax20-04 612752 6115971 1800 " L b tests granodiorite porphyry dykes outcrops B and C . H el | co pt er su pp Ort e d

::(ijr;:ry Jax20-05 612752 6115971 1800 N ne ;Zs;:hgranodiorite porphyry dykes outcrops B and C ° Cam p SU ppo rted
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NW Cirque

NW Cirque

NW Cirque
NW Cirque
NW Cirque

61142

Red Springs

Drilling Backbone/NW Cirque Tourm

Jax20-06

Jax20-07

Jax20-08
Jax20-09
Jax20-10 : : . 100

| Magnetic /\'T Contour Map

1:10000

400tests 31.1 g/t high grade Au Tbx zone A0020152
test 4.7% high grade Cu and 12 g/t Au Thx zone at N

300tests dip extension of BB18-03 hole mineralization
400test negative MG and strong IP anomaly
300test contact zone between latite

a1 Cortow e
- >
@ 15t priority target Z

@ 20d priovity target |
Color Zone

57578 361
57498, 351
57418 351
57098, 351
54778, 351
54378, 351
56138, 351

;
5553

#113000

~A0t

S

Praposed Drilling Pads

Contaur Lines 2am

AN High Grade au

A High Grade Cu
2 High Grade Ca

Rivers, Lakes, Streams

-@ Proposed ddh and Surface Trace im

wee Simcoe IF Survey Lines

.)T,'am.h Lgcations 20af___

6113600

6113400

6113200

=~

g
s 4

r_/

A

5113000

$1.2M CAD
budget

« 2000 m

* Five holes
at dip
angles -45
to -60
degrees

e Two drill
pads

« Helicopter
supported

« Target at
Backbone
gold
bearing Tbx
extension
and

10400 511800 613200 613400
Spatial Reference - p pI
Name: NAD 2983 UTM Zone N Hazelton - Red Spring 2018 ossiple
GCS: GCS North American 1983 L ] .
Datum: NMorth American 1983 s .. -=zmd Jrs_d, hjl’: _MGI:;."T_”T_"( TbX pl pe
Projection: Transverse Mercator Proposed Drilling at Backbone Prospect "= -D::pizig::‘:j e
JAXON

Fath: Cadsarsr narrisDacomer s dGIS Prajects Backbane - Re SoringiBackhore - Red Spng 2prs MINING
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Red Springs

Drill Testing North Cirque Tourmaline Breccia

Pads Three and Four target tourmaline breccia zone/pipe
« ~$1.2M CAD budget
» Helicopter supported

2200
w i 2D Resistivity Model E
B Loy RRESIStViLY
ohm-m
g% 4276
= 3656
B F1800 3037
e v 2674
2287
1955,
11600 = 167
1
1723
§ — fas
' p4
1400 2 755
n} 654
72
F1200 408
350
299
256
L1000 219
1
137
"7
800
foo INTERPRETATION
S# Strong increase in polarization
w e oo
- in resistivity.
Lagoo Chargeability W
Y Wi Well defined increase in polarization
2 :ccompanleu by marked resistivity
5 ecrease.
£l 2 G i i North Cirque
85 1800 27 pg  Poorly defined polarization with no IP S1 Anomaly Area Tourmaline Veins Tourmahnqe
Ty 2% or high resistivity signature. B _
= reccla zone
# ;7 Structural Features (Faults/Contacts)
1600 24 i
: ﬁ o Vein Pb, Zn,
e B
£ 20 Scale 1:15000 Breccia and/or vein
[ g 8 2650 0 250 500 750 gty
= 1 (maters) Vein Au, Ag
~ - - 16
ekl R e I JAXON MINING INC.
13
TIME DOMAIN IP SURVEY
. Red Springs Project Tourmaline Breccia Zone/Pipe
[ Line EW

W 3 88 8

4 & & & & & & & & & & & & & & & &
&

Stations Offset (rn%:ter) !

G s I o 5

800

2D Inversion Section Plots
Date: 15/08/2018
Project # SGL-18024

Porphyry Cu (Au, Mo, Ag)

SIMCOE GEOSCIENCE LIMITED

‘Geosoft Software for the Earth Sciences
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Porphyry Intrusion NW Cirque Area




Red Springs

2021 Drilling Progra

~$2.5M CAD budget

~4000 m
* Four Drill pads

« Two targets at Primary
Ridge

* One target at NW Cirque

* Drilling Camp at Red O\
Springs and/or NW Cirque | o 3
areas | s

Bulkley Valley Backpackers 't
: : h Seaton and Blunt
« Staging station at nearby N o e

g Scale 1:50,000
New Hazelton area
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Max

High-Grage Ag Polymetallic Mineralization

680

16,500 mE 616,600 mE 616,700 mE 616,800 mE 616,900 mE 617,000 mE 617,100 mE 617,200 mE 61‘;

~$1M CAD budget — surface sampling, mapping and petrology

studies followed by a ~1000 metre drill test

« JAX17-11 area: 300 metres 1 hole testing extension

 JAX17-7 area: 700 metres 3 holes testing deep target and
extension

./ + Jaxon 2017 Drill Collars
./ @ Historical Drill Collars

[ Section Lines

NOI’th Zone I Mineralized Trends

Roads Streams

Topographic Contours

Central Zone
‘Max AQI

L ]
”
L JAX17-04 7
-5 ) "
Cal
' JAX17-10
JAX17-02
* JAX17-03
JAX17-08 \
JAX17-05 Mer
JAX17-06" 7 “ East Zone
JAX17-07 == 0, JAX1T-09 :
West Zone .
\ JAX17-01"*
™~ 0 100 200
Image © 2020 Province of British Columbia I metres

mN_ 6,125700mN__ 6,125800mN_ 6,125900mN  6,126000mN  6,126,100mN  6,126200mN _ 6,126300mN__ 6,126400mN__ 6,126500mN 6,126
P21’ NWOOLSZL'9  NWO0S'SZI'S  NWOOSSZI'9  NWOO0'9ZI'S  NWOOK'9ZL'9  NWOOZOZM'S  NWOOE'SZL'9 NWOOK'SZL9  NWOOSSZL'9

Goq
Imagery Date: 12/31/2005 09U 617415.84 m E 6124546.33 m N_elev. 653 m
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616,600 mE 616700mE  616800mE  616,900mE  617.000mE  617.100mE  617.200mE
Figure 9: 2017 Drill hole location map




Blunt Mountain

Epithermal and Porphyry System Exploration

° ReV|S|t and map h|Stor|Ca| ShOW“‘]gS 609‘500 ewlouu E1D|500 G11|OUU s11|500 612|DUU
. . Legend
« Conduct rock and soil sampling o =
E . . h | g | A & [ Jaxon Mining Inc. Claims
° o o
Xamine pyrlte alo D — © e Significant Polymetallic Rock Samples
I - Collected by Jaxon Minin
» Integrate geophysical surveys s
® Significant Polymetallic Rock Samples
« ~$0.5M CAD budget - Historical Samples
g g ‘X Historical Polymetallic Showings
JVax Aol I ¥ Historical Soil Anomalies
Ag
Cu
Mo
: g —FPb
: N e Zn
Historical Magnetic Anomalies
Mag high
Mag low
2 | £ Lithology
@ & = Veins
. :.’ & b ~— Mineralized Sheeted Vein
R I O mi” I Shearzone_BluntMt
) _ R [ Hornfel_BluntMt
5 Nl § [ LKBg Bulkley Plutonic Suite
) e w— Kiometers WTOLS B ST sy 0
0 02 04 0.8 [_] mJKB Bower Lake Group
1 ; | : ; : Undivided Sedimentary Rocks
609500 610000 610500 611000 611500 612000

TSX-V : JAX




Summary — Use of Funds

2021 Drilling Program

605|000

SﬂqDOD

615900

SQOPDD

SZﬁOOD

SEQDDO

6125000 6130000 6135000

6120000

6115000

6110000

6105000

=

1
605000

I
610000

I
615000

J
620000

I
625000

I
630000

£105000

Legend

[ Jaxon Mining Inc. Claims
¢ Historical Showings
« Significant Rock Samples
[ Shearzone
Structure
— Fault
Alteration
Z//4 Potassic Alteration
Propylitic Alteration
Veining
[ Quartz Tourmaline Breccia Vein
= Polymetallic Quartz Vein
Intrusive Rocks
[ Later Phase Kfeldspar Porphyry
[ Biotite-Quartz Diorite & Granodiorite & Monzonite
[ EBfp_Eocene_Babine Plutonic Suite
[ LKBg Bulkley Plutonic Suite
Undivided Intrusive Rocks
Sedimentary Rocks
[ Rhyolite dome
[ Hornfel
[ Ssandstone_Siltstone_Argillite_Conglomerate
[ Talus Sedimentary Rocks
[ Talus_FeldsparBiotiteDiorite_Granodiorite_Monzonite
[ PeEs Undivided Sedimentary Rocks
[J uKK Kadalka Group_Andesitic Volcanic Rocks
[_1 IKS Skeena Group_Undivided Sedimentary Rocks
[ IKSRv Skeena Group_Rocky Ridge Formation
Alkline Volcanic Rocks

[ IKSKC Skeena Group Kitsuns_Creek Formation
Clastic Sedimentary Rocks

[ 1KSRs Skeena Group_Red Rose Formation
Coarse Clastic Sedimentary Rocks

[ mIKB Bower Lake Group_Undivided Sedimentary Rock
[ uIBAmM Bowser Lake Group_Ashman Formation
[ uJBT Bowser Lake Group_Trout Creek Formation
I 11HNk Hazelton Group
Undivided Sedimentary Rocks?
I mIHSms Hazelton Group_Smithers Formation
Marine Sedimentary and Volcanic Rocks
I 1JHNk Hazelton Group_Nilkitkwa Formation
Undivided Sedimentary Rocks
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Phase 1

Netalzul Test
~4000m @
budget ~$2.5M
Total Phase 1:
~4000m @
budget ~$2.5M

Phase 2

Red Springs Test:
~4000 m @
budget ~$2.5M
Netalzul Mt
Confirm ~8000 m
@ budget ~$5M
Total Phase 2:
~12000 m @
budget ~$7.5M




Netalzul Mountain and Red Springs

Drilling Targets

Ready to drill test two major targets — Netalzul Mountain and Red Springs
« In discussions to raise ~$2.5M to ~$10.0M CAD
» At current share price, dilution is drastic

» Potential to deliver results with sufficient scope to attract serious support and accrete value
back for all stakeholders:

« ~$1-2M CAD Hard Dollar Unit with one 2-year warrant struck at ~20% premium to share
offering price

« ~$6-8M CAD Flow-Through Shares at ~25% premium to hard dollar share offering price
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Share Structure and Info

Historic Chart for Cdn:JAX by Stockwatch.com 604.687.1500 - (c) 2020

Shares Issued 125,951,684 |[Eri Nov 27 2020 0p=006 H=006 Lo=0055 Cl=0.06 Vol=131,500 Year hi=0.135 I0=0.03

Cdn:J AX

Warrants 16,703,000 012

Options 9,950,000

. ” 0.09
. | AR o
Fully Diluted 152,604,684 MM W deﬂ % 7 MHH_’[_”JW{ B foms
| [ _ _..i_[ }-..J-.J____[_F

v M H

Last (Nov 27, 2020) $0.06 fﬂ —'-Lnf' M'l o5
52 week high/low $0.135/ $0.03 k -[“lﬂ ﬂH gggﬁ
Cash Position CAD $637,000 | " 1:2M
Institutional Support —  Zijin Global Asset JIJAMJM. T PRI mw” i izzi
Strategic Investor Management Fund [ Dec [ fon Teb  Mar Ao Ma  Ju 0 A Sep  Od Mo
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Contact

Suite 1105 - 750 West Pender Street
Vancouver, British Columbia, Canada V6C 2T8

Tony Guo
(778) 877-5480
bg f[guo@jaxonmining.com

John King Burns
(604) 424-4488
e jkb@jaxonmining.com
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